EXHIBIT A
RECENT AND PROPOSED FUNDING CALCULATIONS FOR SINGLE SOURCE FUNDING

FISCAL
County     
 County

City




YEAR

to SCS
 to MCS
to MCS



2010

SCS ADA %
MCS ADA %
$ 78,300,000


of $361,288,000
of $361,288,000


2011

SCS ADA % of
$10,000,000 plus
$ 68,300,000


$361,288,000
MCS ADA% of





                       Plus [$10,000,000 x SCS ADA %
$361,288,000

                      ÷  (1-SCS ADA%)]
2012



       SCS ADA % of


$21,000,000 plus



$ 57,300,000





       $361,288,000



MCS ADA% of



              Plus [$21,000,000 x SCS ADA %

$361,288,000




 ÷ (1-SCS ADA%)]

2013



      SCS ADA % of



$32,000,000 plus



$ 46,300,000





      $361,288,000



MCS ADA% of



             Plus [$32,000,000 x SCS ADA %

$361,288,000




   ÷ (1-SCS ADA%)]

2014



      SCS ADA % of



$43,000,000 plus



$ 35,300,000




      $361,288,000



MCS ADA% of



             Plus [$43,000,000 x SCS ADA %

$361,288,000




   ÷ (1-SCS ADA%)]

2015



      SCS ADA % of



$54,000,000 plus



$ 24,300,000




      $361,288,000



MCS ADA% of




             Plus [$54,000,000 x SCS ADA %

$361,288,000





    ÷ (1-SCS ADA%)]

2016



      SCS ADA % of



$65,000,000 plus



$ 13,300,000




      $361,288,000



MCS ADA% of




             Plus [$65,000,000 x SCS ADA %

$361,288,000





     ÷ (1-SCS ADA%)]
2017

SCS ADA % of


$78,300,000 plus



$ 0


$361,288,000



MCS ADA% of



Plus [$78,300,000 x SCS ADA%

$361,288,000



    ÷ (1-SCS ADA%)]



Notes:

1. 
MCS ADA and SCS ADA changes annually based on ____________.

Explanation:
SCS $ = SCS ADA% x [$10,000,000 + SCS $]


2.
MCS ADA + SCS ADA = Total County ADA

SCS $ = SCS ADA% x $10,000,000 + SCS ADA% x SCS $


3.
MCS ADA% + SCS ADA% = 100.00%

SCS $ - SCS ADA% x SCS$ = SCS ADA % x $10,000,000


4.
For FY2009 MCS ADA% = 69.22% and SCS ADA% = 30.78%.

SCS $ [1-SCS ADA%] = SCS ADA % X $10,000,000


5.
SCS $ is funds received per this Agreement by SCS by formula

SCS $ = (SCS ADA % x $10,000,000) ÷ (1-SCS ADA%)


6.
In FY2011, $10,000,000 = actual funds of County funding to MCS to replace City.




Therefore, SCS will receive ($10,000,000 x SCS ADA%) ÷ (1 – SCS ADA%).

EXHIBIT B
RECENT AND POSSIBLE PROPOSED TAX RATES OF SHELBY COUNTY AND
THE CITY OF MEMPHIS TO IMPLEMENT SINGLE SOURCE FUNDING


(County Tax Rate changes will vary depending on impact of ADA % for County schools)

FISCAL
CITY TAX
COUNTY TAX
COUNTY TAX RATE

YEAR
RATE
RATE in Memphis
Outside of Memphis


2009
   $3.25
$4.04
$4.09



Reappraisal Year

2010
   $3.1957
$4.02
$4.06


2011
$3.1007
$4.1057
$4.1457

2012
$3.0057
$4.1999
$4.2399


2013
$2.9061
$4.2942
$4.3342

   Possible Reappraisal Year


2014
$2.8066
$4.3884
$4.4284

2015
$2.7070
$4.4827
$4.5227


2016
$2.6075
$4.5769
$4.6169


2017
$2.4871
$4.6909
$4.7309



Possible Reappraisal Year


2018
TBD
TBD
TBD
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